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Question 1
Complete the table below with appropriate answers.
	Market structure
	Characteristics

	
	Number of sellers
	Products sold
	Market entry and exit 
	Equilibrium/Profit maximization condition.

	Monopolistic competition
	
	
	
	

	Monopoly
	
	
	
	

	Oligopoly
	
	
	
	



Question 2
The following figure shows the short-run equilibrium/profit maximization position of a firm in a monopolistic competitive market.
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Figure 1

a) Based on the figure, find the equilibrium quantity and price.



b) Calculate the amount of profit/loss that the firm is making at equilibrium. State whether there is profit or loss.






Question 3 
Complete the table below with the concept of price setting in oligopoly market.
[bookmark: _GoBack]
	Price in oligopoly
	Definition

	1. Price rigidity
	

	2. Dominant price leadership
	

	3. Barometric price leadership
	

	4. Cartel
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